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NEW ZEALAND NOTES AND COMMENTS by WARWICK PATERSON

INFLATION AND THE CATALOGUE PUBLISHER

In producing a,prlced catalogue of almost any commodlty these days one
sometimes feels as if one is talking a completely different language

from .the rest of humanity. I can't help thinking of Victor Borge's
classic response to inflation - .a language where "unfortunately”

becones "unfivetuninetly" and so forth. Well we haven't reached the point
where commemoratives have become commemorninetives yet but to look at the
price lists one could be excused for not recognizing them anymore.

Anyone who has not as yet realized that almost any stamps have "taken
off" lately should go back to newspaper and grass roll-your-owns. The
New Zealana field - never known (despite its undenied popularity) for
being overpriced in- a general sense has begun to follow the steep rise

in the Australian market which took place a couple of years ago. One
Auckland dealer returned from & SyGney trip about that time with amazed
stories cf queues of people cutside tne cealers shops on Saturday mornings.
The ovtflow of the cream of New Zealand early and middle issue rarities
(Exbibition stamps, early Healths etc.) will now tend to level off,

I feel as the local market has .at last taken stock of what is happening
elsewnere. Prices paid by our firm over the past three months would have
caused a sensation three vears age. What is more many collectors are now
selling where before they were content to wait.

Amidst all cthe uncertainty cof a market which is "on the move" I see the
cuty of a responsible catalogue publisher as that of a somewhat conser-
vative interpreter - assessing what hLe sees going on in the market -
obgerving the auction realizations and recording the prices he must pay
as a dealer to replace his stocks. d4Ae a dealer who is prepared te put
hig money where hic moutk is (by basing his buying prices on his own
assessments) his opinion must carry a certain "clout” that is absent from
that of mary amateur commentatcrs.

Nevertheless the pitfalls are many not only for the cataloguer but for

the ‘collector as well. There is, for instance always the possibility

that the bubble may burst. It behoves the cataloguer tc look at the
apparent frenetic activity of the market and ask just what is causing it.
For instance the entry of too many pure investors into the field, with
large sums of speculative money, anxious to cream off the best "growth
material® available, would be a warning sign.  This is a result partly 2{)
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WANICR PATEREON (oOKY.).

of theé faet that sueh mokived are Ren=philatelie an@ henee create

utiredl dne stFietly befperary demand (:gien may -in time ceilapse) and
partly Beeause investosrs so often put theis Meney £nie the weeng Heatestal .
witheut the 691186£9£§ fine aye for guality and desirability and his

leve of the staiips: i

bess ebvieus but nene-the-1less influeneifg the fiarket at present is

the very real desire for a "Hedge" amainst infiakion. The "gehuine®
c8llector is well placed to také advantage ef the oppeFtunity offered
by gdod stafips - he needs fio telling whetre to pit his heney: I ifelihe
tg belief that deMand £+Si this seurea 18 Far Were belisvable than thae
Bf the investor-speculateér &b a guide to hew catalogue priees:

Anyway, back to my original point. Obviotisly the &atalogue publisher
would be unwise to ovVerreact to every extraerdindry auctien ¥ealisation
just as he would ighore genuine markét mEVements at his owh peril: Sofe
stdiigs have always risen in price more quickly thah othe¥s and all such
ibeiis fust be watched carefuilyé FPashions chahge and issiues ef .stamps
meve in and eut of faveur (albeit on a 16ng time scale) with 4 certain
degfee of predictability. BAll of these factors fust be reflected in

the catalogues - my point and "caveat” if you like ig that both
responsible dealer and caveful buyer owe it to themselves and others

to "buy at best" and keep their ears very fivimly planted on the ground.

1970 PICTORIALS 15¢ AND 1B% VALUES

Les  MaEsk of T8 Awakiutd repokts two markedly different types ef ﬁaggf iR
these two values. fThe most often seel paper is feldtively fihe, tHin
anid white with no marked chdracteristies. The other (58 - 10%) &hows

a heavy ribbing = almest a "laia paper® effect-herizental to the mesh
and the tgpet is hotably tohed: On ofie exafiple HE showed me if

the 20¢ the Horizontal ribbing Was 6 Hea¥y ahd the paper o thiek thHat
a segohdary patterh of diAgehal €hardeteristies appeared Both "upwards"
and Howhwards" = d1i pdfi‘%%géﬁﬁtcel of the sdfle effect.

YINRTAGE _TRANBPORY 168UR
2% Seandl Hagon

We kiibw of orie sheet which we believe to have been brokeén up and So0ld X
nottially cver the counter of the PesSt Office with the Gray colelir siitted.
The Sfey ih this stafip seelis to contribute little to the design ahd the
ertor would Be alitdst impossible to rectghize ih the single copy. 1t @id
show up well in the plate ahd trafficlighit blocks which we &aw.

1898 PICTORIALB
A chance to fill one gap which was not featutréd in our July ahd
August offerings: Act now = it will not last.

E12b 4d Taupo perf 11 watermarked Glofious bloek of fouf mint:::..$12.00

El2b,Di§to Top left corher block of 15 stamps includes many

re-entries. Row 1/1 doubling in Cabbage tree head, R1/2 vert:

marks outside left frame R1/3 Big fratie re-enttry (outside left frate).
R2/2 left frame {(as R1/2 R1/3) R2/4. Break under largest leaf R3/5
doubling of ledves. Lovely bloCK. s cveeeeeisiioiaionanibosiosienesss350.00

El2b Ditto bottom left selvedge block of four shows Row 7/1 - centre

PIALE FEEOUChES. vuvsveeonennnonnnnn teessessesssscsneencasrsannas ees.$15.00
El2c perf 14 Row 1/3 Re-entry in fine used..... seetessisasinsesases$2.00

HAUSBERG REPRINT
SHEET OF THE 2d FULL FACE QUEEN PLATE II.

A superb example - would look good mounted or framed. in someone's L
stamp study. - Full sheets neot t8o often Been.:..:%:.iiieeiscessse:$75.00

Becond Sidefaces ) . L
X sSet o? p%aEe proofs in Black bn' thin uhwatefmarked white papet.

Present are 1d, 2d, 3d, 44, 64, 84, 1/-. Seven superb proof blocks
all accompanied by R.P.S.L. certificates.......... ceserenssessssa$100.00




THREE

FULL FACE QUEENS - A SUPERB LISTING

Several fortuitous purchases of Full Faces in the frenetic London
Market allow us to present a rare chance this month - our advice -
grab while the going's good.

IMPERFORATE ~ DAVIES PRINTS 1862-1864 -~ Some matched sets.,

The amazing factor all the following sets have is their magnificent
appearance. Although some of the cheaper sets have faults they are

not evident. All postmarks are light and clear, all colours are bright
and unfaded. All-in-all a most unusual offering. Each set contains
six gtamps ld Red, 2d Blue, 3d Brown Lilac, 6d Black Brown, 6d Red
Brown, 1/- Green.
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A get of truly magnificent appearance. Margins are intact if close
in the 1d and 6ds, but the whole effect is most spectacular...... $215.00

A similar set to (a) and every bit as impressive. The 1/- is one
of the most magnificent looking copies we have seen. A tiny thin

on the back allows our price. The set......... Crreeeeececaae s $175.00
L}

Another glorious set. Some of the stamps have invisible faults.

The 1d, 2d and 64 Red Brown are virtually faultless.............. $115.00

As above. Outstandlng stamps here are .the 1ld, 6d, Red Brown and

1/~ (NZ watermark). Cesesesarenns ehesasesanas esrsdcacesrenannne $145.00

Ditto A few minor faults. This is a set of "Exhibition appear-

ANCE" s s eeeersransorscsnccsccnsna chesesesceiaens cresesesnaanssass$100.00

Ditto. The 3d is the later "accidental imperf" and a superb

huge-margined one at that............ St teraaasaceatettrsaseannnns $115.00

As above. Appearance lovely as usual - quite unrepeatable at..... $90.00

And again. Appearance remains lovely but there are some faults
at backs of several stampsS.........ces. Ceereeees [ ceeereeeen $75.00

Again! The faults are entirely in the fact that margins are a
little cut into. Superbl............ veteeeaann R -2 1¢ I 11

LONDON PRINTS - 1855

SG2 2d Deep Blue - Ivory Head effect is present and the colour is
exceptlonag. Margin close at right and top left corner. At our

Price super......... cetesessenecasane ceeevesecaaens cesesens veeee..$80.00

SG3 1/- Yellow Green The stamp is a fine-looking lightly marked
€xample. Top right corner is damaged and there is evidence of

minor repair at base to a vertical tear/crease. It is a good

example at our .price........ eeeseearnestacaonnon [P eeesesnen .$75.00

RICHARDSON PRINTS ON BLUE PAPER

SG4 1@ Red - Margin close mid-left and top right and there is a
tiny nick in right margin - a superb-looking example of this
really very scarce stamp....... vessesnnne cereenas versesana teeseess$60.00

SG5 2d Pale Blue A superb example with four huge margins and light
postmark. 7The colour is abnormally pale........ ceeees teceassensse$70.00

8G5 Ditto Another lovely looking example if margin close at left.$45.00

5G4, 5, 6 The remarkable set, and at a remarkable price. These

Tare stamps have a total catalogue value of over $750. Our copies

are nice-looking examples even though they all have faults (mainly
missing marginsl Grand chance.....c.coceeeeccaes e ceesrecaeranss $§75.00

RICHARDSON PRINTS ON WHITE PAPER

5G8 1d Dull Orange - unused. Superb-looking four margined. Copy
With minor tear at bottom, slight crease.........eoevevveenssesss.$30.00

SG8 Ditto used. Superb example of the rare "overlap" - one of the
best we've seen. The stamp has some defects but is fully intact.
Unbeatable..ccvieneececccennacennn Ceeceeneesatiesereseeaenanonee $25.00

SG8 Ditto superb used example with tiny invisible thin. Four
margins, light mark,gorgeous.............. caceeane [P e eneans $30.00



FOUR
FULL FACES (CONT,)

33 (d) SGB Ditto an outstanding pair. The bottom margin is the only
one intact but it is a remarkably fine example - no other faults
(fine USEA) cevreveeueonreconccscanceocascvsonsnsssansacssnscnssse$60.00

(e) SG9 24 Pale Blue Lovely looking unused with tiny thin. Four

Margins - glorious fOUr MAXginS...ccesescesesssscaranasns seesesess$60,.00
(f) SG10 24 Blue unused. Three margins and tiny thin - wonderful
AppPearancCe...ccceeenes retsaresesesannae esecsesasssseserennn ....$30.00

DAVIES PRINTS - IMPERFORATE STAR WATERMARK

34(a) SG35 14 Carmine-Vermilion A superb pair! Margins close but intact.
There is a certain amount of pre-printing paper crinkling which does

not detract. Wonderful..... eeiescasasasss cssersserersrencnnn ..$125.00
(b) SG 35 Ditto Superb unused...... s - 1- L 1)
(c) SG37 2d Bluish Slate The shade guaranteed in this fine four-

margined Tightly marked example......eceeen. Ceiseseeseeaansansens $65.00
(d) SG45 1/~ Yellow-Green A lovely pair - lightly marked with three

MALGINS. . creeosorvascssassaness sebtssassssnarsasessasssesssnsoess$100.00
(e) '8G36_2d Bright-Blue Rare stripof three used - a beauty this

and most unusual............... sesesessereserccsnssaan eseeeesass$60.00

NZ WATERMARK

35(a) SG1l00 1/- Yellow-Green Super pair lightly marked, intact etc.
Two Tull MArgins. ...cevcscscsocssosoncascsasssssossssssssnasenssss$960.00

PELURE PAPER

36 (a) SG82 24 Ultramarine Imperf - a deep shade and most attractive. Top
margin cut into one point..c.eee... eteresesenascnnnenen vesensesss$55.00

PERFORATED 13

37(a) SG69 1d Carmine-Vermilion Unused, beautifully centred - a
premium COPY 1N €VEIrY WaYesssevescocene P vesee.$150.00

(b) SG1l05 24 Deep Blue perf 13 (NZ Watermark) One of the finest we've
Seen and(most unusually for a perf 13)lovely centring.......... ..$45.00

PERFORATED 123

38(a) SGll7(a) 3d Lilac"accidental imperf" Glorious used proving piece -
a vertical pair imperI between:a great rarity this - rare enough
in the Mauve but in Lilac! Top stamp has large horizontal tear
which is not obvious (Catalogued at $200 at least).....cs.ee.. ++.$50.00

(b) SGl20 4d ochre Yellow Used Good if heavily marked example of
the scarce shade. Colour shows up most clearly though....s......$60.00

(c) SG121 44 Orange-Yellow A glorious example clear clean dated
postmark. Extraordinary............. ceerentaserensesannseanases$350.00

(d) 8§G1l24 1/- Green Used Fine block of four - most unusual partic-
ularly in such superb condition..... teverseensanee creesesennns ..$125.00

(e) SG1l25 1/~ Yellow Green Another fine used block of four. Light
postmark. 1In overall glorious conditioN....vieeessoecessesesss.$150.00
BRILLIANT - A REMARKABLE OPPORTUNITY

Lot 28 1d CHRISTCHURCH EXHIBITION - RARE "CLARET" COLOUR A corner
copy from the righthand pane (probably unique) left and top
” gelvedge and in absolutely brilliant condition..... vses.NZ $2375

AND ANOTHER STUPENDOUS ITEM

Lot 29 SG 6 1/- Richardson paper (Blue) Bisected "on piece". Bears
(as it should) the "18" obliterator of Dunedin. It is a
perfect "three margined" example of this rarity......... ...$1200

1898 PICTORIAL - OFFICIALS

43. Mounted on eight pages it is a near-complete coverage of all varieties
in mint and used ~ beautifully mounted and annotated. 2/- is there
in mint and used and 5/- two copies used (heavyish but guaranteed
genuine and good)....ceeseecnssrorosnnnons Chneerasesnns cereesas ...$155.00
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14 UNIVERSALS

A small specialised lot has come our way. An unprepossessing collection,
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it yielded soiie useful fiateérial - lots extracted at random.

A fine set in fint bloeks 6f four. PFife éohdition guaranteed.
Gza Pirie perf 11; d3b Basted perf 14 (wateirmarked invert rev.)
and G3c ditto perf 11x14; Gda Cowan ho watermark pld; G5e

Eatrly Locdl Piatés = miked perfs (18vely!); GBa Reserve Plate
perf 14; G7a Bookiet Pldte -~ 4 complets pahe with selvedge - one
stafmp thinned but lovely! GBa Dot Plate perf 14 slight stains
(bt a space-filler thrown in free pendiiig your replacement with
a perfect bloek); G9a Waterlow Plates pld Brown gum; Gl0a Royle
Plate pl4.

A 1OVElY Set..uveesveesenansssniniviiciitonnsnnasanancnensnnsesas$100.00

GYa Waterlow Plate pld. "No sea under glebe" variety without
re-entry doubling ~ olf-centre but FifB.:ic..veiienirennnecrcneannnn $4.00

G2a W%tﬁrlcw Eggermgerf 11 Deep Carmine-Lake shade - a beauty
a althoug! nged, in ne condition.............. teretraecananns $15.00

G4d Cowan Unwateriiarked Mixed perfs - dood used. A scarce one...$25.00

gla Lohgon Print Used - a copy with first day postmark

BIMAYU o esissaasinonnncas creerisecnes veseseasesansan cosecsess PO - 11 1Y
G5e Early Legal Plates Mixed pe#fs: A £ihe used COPY..eeeveecneen. $2.50
G6d.Reserve Plate Mixed perfs. A fiile used example. A badly
pulled pefr at side allows ocur givie away price ......citiineeness.$25.00

GGa Reféive Plate peif A great set of the shades s0 important

; S80e EhtiTicdation of the piintings. The four listed
shades ih filht Béep Carinine,; beep Bright Carmine, Carimine Rose,
Caiming PifK:is::icicissasssissssssiioissitiostonnanannas sessessessess$15.00
G6d Reserve_Plate - Miked peffs A ldvely mint block of six, contains
two Btamps full mixed pefris. The top thire stamps in- the block are
of interest in that they have besh tofn anhd officially patched before
the perforating. The sheet is accidentally torn. All the perfor-
ations penetrate this initial patching and the later patching of
the badly mispldeed (vertical) pld stiike overlies this original
patchifig: A lovely and interestifig piece:. Mint................. $250.00

G2b _Basted Mills Perf 14 An intéresting used pair (dated
de ngton .SP. on piece totally imperforate vertically with
left selvedge attached. Ote stamp slightly tofn but it is a

SpectdCUlAr 1EeM.:ic.iiciiveiosoeriiioitosannecnnnns teeeenrrsaseas $30.00
GSSB;§§SEtV§“PiétE issued ek Diekie ahid Brown vending machine
une ated postinark). Lovely itefn and guaranteed........... $75.00

SOME YCOMPLETE" COLLECTIONS

In the form we purchased them - they make a fine showing - unless other~
wise stated they ate beautifully ahinotated and mounted.

%d NEWSPAPER STAMP AND FIRST SI1DEFACES

Mounted oii sixteen pages: The newspaper stamps include Bla unused

(no gum); §2a good used (2); B2b (one side clipped), B3a block of

four arnd single mint - used shades including letter watermark

Cla 2 good used; Cle 2 (m) 1 good (u),; C2a (u), C2c (u) (scarce),

C2f 2 (m) 2 (u), €3a 1 (m) 1 {uhused), Cd4a 1 (unused) 1(u},

C4d 1 (unused) 3 (u) incl. pair, C5a (u), C5¢ 1 (m) 1 (unused)

2 (u), C6a l (u), C6C 2 (M) 1 (M)eeeivueneneenisoeneroanann cereean $100.00

(note - most of the mint copies bear some form of hinging)
SECOND SIDEFACES

A lovely lot! Mounted on several dozen pages this collection is

a beautifully presented "framework" for further study. Much of the
specialised detail is already there in mint and used. Condition on
the whole is excellent. Notable items are a lovely study of the

d1e§ ig the 1d and 24 with many of the perforation and watermark
variations. Many shades are represented and advertisement stamps
feature.' In the higher values the coverage is equally comprehensive
and one item in particular is an example of the 4d used with irregular
compounq perf 12% x 10 x 10 x 10. The stamf accomcanies a letter of
authentication from K. .. Mcdaught datec 1C.S.49 - jou can't do better!
Full allowance is made for less than 100% COPLleS.vevnanssnnanns ves+$500.00
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THE LOOSE-LEAF SYSTEM

THE SECTIONAL SYSTEM

THE NUMBERING SYSTEM

VARIETY ILLUSTRATIONS

EXPLANATORY NOTES

Campbell| Paterson Lid.
loose leaf cotalogue of

NE G AU

1855 TQ THE PRESENT DAY

WHY YOU SHOULD HAVE
A CP CATALOGUE

This is the world's only | feaf Stamp Catalogue for which
Supplements are issued (at small cost) WITHOUT FAIL every
yedr. No one buying the complete Catalogye ever needs to
do so again. The wasteful procedure of buying the same
catalogue, every year, just to see a few new issues and a fow
price changes is finally done away with.

The whole. Catal is divided inte ions so that Health

stamps, Chi tamps, C ives, efc., are not
mixed up. with each other o1 with the various definitive issues.
Each series has its individual Section with identifying. letter;
1o give two examples all Health stamps appear in Section T
and Queen’ Elizabeth stamps are all in Section ‘N’. This Sec.
tional presentation - makes for uniquely essy reference and
recognition. It also leads directly to our special numbering
system . . .

This is peculiar to the Catalogue and makes life easy. No more
hunting over several pages in doubt that one may have over-
looked some obscure (and rarel) re-issue. Every different N.Z.
design is illustrated; each has a number and every variation
of every stamp carries the same number as the basic illustra-
tion. For example, the 1d Kiwi first issued in 1935 is illustrated
as Type L2. Every varistion of watermark, perforation and die
is also numbered L2; — L2a;12b, L2¢ and 12d. And all listing of
the one design is in one place!

Most major varieties in every issue are illustrated in enlarged
form. By a unique system which we ourselves have evolved
the situation and extent of any plate variety (such as a flaw,
a re-entry or a refouch) is instantly seen and understood.
Varieties Decome so familiar that they are often recognisable
at first sight when.the right stamp turns upl This feature of
the Catalogue has meant the finding by collectors of varieties
worth many thousands of pounds — varieties that would
otherwise escape nofice but which can be worth as'much as
$100 or more.

A major fonura of the Cahlcguo is the giving of extensive
and lucid explanatory notes; these are both general — leading
to a full umlomanding of the fmor dotails of philately — or
particular, k g to a full app i of an individval issve.
The notes are so ded as to be under " to every
interested colhmr young or old; tho avoidance - of the use
of ob lic terms (pop y known as “jargon”) has
been the aim throughout. This book Is meant 1o be a pleasure

to resd and handle; an invaluable, friendly guide for every
:ollodor of New Zesland stamps.

SEND FOR A COPY ON APPROVAL
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